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1  ' 1  , 1  ' ' r ' . .  i ^ " " , { i *  ^ !
|  .  i  i . .  \ J  i  l - J r t r t  I  t . i  ' t  ' * '

"1 .1 . "11  " f : ' a r i i ee "

1. ' i . ' i2  "Pro. iec i ,Ageni"

1 ." ,  . ' i '3 " i rrc, jei : i

1.1.14 "Rl" fe i " i :ns:e Eai r l<s

)-

i ' i rst  lnteresi  P:r iod sl ' rai l  Lr*gir :  io rr , i r i  f rorn the ci i : i r ;

, l f  the f i rs i  dis i : ,urseir ieni  ic . : i ' i  l t i larcir  of

: i0 Septerrnbei" 'a, , i r ic l . .e ' ;+i  i i -n; ' ; r+i ia ic lv fc l lc, ,o,st

dis|rursemeni. Eetcli inii;;-esr' fLi:-ir:cl i ler-eai'l:r,"

t ;na i l  be5 ; in  to  run  f ron i  t . rs  c ja ie  o i  e ;<p i r i , ' o l ' i l ^ ie :

5r*ce;dirr1: inlerest Peiic;cl €v*t"r ,i ' ti i,= ii isi i61'.,, r;:: '

t r !s ln lerest Pei ' iod is,  r- toi  a ,Business i l ;1 i , , , .

I ' lotwithstanei ng the foregi; ' i r ;9,  er l i  p i l i i i l i i  i=ss i i r ; : , ' :

s i '"t months r unrrtng; f' ' i:ri;t l i i, l di.iie tii ' i:::;

cisLrurs€rrnerri ir: iher ri,:i i= *i .i i '; fuiarci.: :ri

30 iie'pternLr+:r irrrmerii;i ' ir;iy,. iclervr,,inG t :is

cJisburse nrer-ri shal! lie Ce**i;*."* al ii 'ri,,;i;;,:;t P.:l;c;,-,;

neans the f inancinq grai l i i - { j  tc t l^rc i : :oirower ; i ' :

te,l ' i"r' is of clause 2;

rrean$ tfre tretnsfei, lty iire l-3cirr"ovre;r, cf a.i,)i

arnount(s;) to any thirrl lrartiLrrl, fi 'orr li-r: grroceed;: r:' i

ine Loan, exc; iuding paynient: ;  for t l ' i , t ,

procurernents or '  gc'ods ar id sieiv ices'

m'la;rs collectivt;ly, ihe 8orr,:rrvili ar"rd ihe DBS,q.

rn{)ai- is a pers{ln ncnrinaierd i l  w,r. i int;

Bcrri"cv,,'ei" to acrl on its behaii in r:::;ptlci

lrr": ject;

i t t€iraflS Inf raSiiuCti:re; frrl:gi",a:-l i i-n; l: i ia:;e ' i  
, ai: j

r i i lr:;c;i"ibed in nrci 'e detail l i : .,,1.it i t i :;.. i-! irr ,. lr aiiai: l i i : t l

i L * ;e to ;

r'neans four niajor []airks; i,n thr; .icii-ieri-inesbilr1,,

lntoibank inaiket selecterj b'r,  ihe DS,S/,.;
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I  I  1 : r  'F i * r ; : , " i  D ; : i *

' t  .1 . i f r  'R;:s l* i  t r i ' , i ' i t id

'1-i

Hr:adings ic, ti^i* r.:ieruses ,.:i 'thir;

foi"  reference pLlrpes€$ onl/  ancl

3

r ' rears ihe f i rs, i  Bi- i : ; iness

. . t  , ^ , . ^ i -  ^ ^ ' ^ ^ . J ^ -  . , . .' ) i  ; ia icr r  caten( iar  y$ar  o l '

l ;c  ;1r1re i :c l  -o i r i  ,yr ' i l ;  tg  i - . , , ,

Day of Aprt i  i ' rnd Oci.c ir , : : i

such other rJa{s-< gg ft111ii

the Pari ies:

rne:ns i : i  pe i " , ' - td  c '  i l  (s  I : )  morr t i is l  C, l i I i r t * ic ; I i l

i .oi ' ; l  eeclt [{e:;*i l ,1aie ar:;: i

f i l . j : l f iS i l r '1rr '  f i , ' i i t  : '  l i  ; rr : lLlal COStS, €,Xi-renS*) i ;  r- : l - j

i isriurs*rnslts incuii*.-i b,; th* DBS.A ir-': iai<i,' ig ci.T :,;

i"revv i' i+cir.1;+ pr:s ii i i:ri , cinsing nL_,i s*ili ini; o:.

i l i - iwir"rd j r ' ]q ai l r i  r icdge i ; 'ar:saci  jor I  depr:si i : ;  , : i .

iL:irii ing tla;'isai:ti,:rt,; i irai may her'i,,= i.-i:Fj-l giti.€r *il

ir-:ic iry the l-li3S;\ oi I' i3iicqujriniJ ai'ty negcii:rrir:

i is i r i tn ients t l -a 'h;rvr- .  Seei l  issued b' , , the DSS,ir  : i l

r t ,spe:: i  o i funding ,31i_v lai i  Dr al j  of  t f i ; :  lpp' ' t .

F, ' l r*e, ' i rei i i ,  the tab' ig of c, :ntenis enci surnmary ai , i )

a,-t noi inienderl tc ;lff+ci ihe intei'pri-etati,:n iher-eoj'.

,A.ny referencrr t'3 ihtl singLil;af shall inr:l";d* the plurai iencl vice velsa.

,a.n) ' referertcr:  t , : '  i t  i r r t t i j i 'e i  pgi-s.di .  shal i  in i : iude ; :n ar" l i f ic ial  cr corporei* i : ,e iscn rr i^: j

i l ic;; versa.

A,=:y ;eferenctl l{: i::n'? geriij{:ir sirali nch-rie tl-re oti:el

'1. f i  Ti i i *  Agreerne ni  r , ;hal l  bind t i ie [ ] r) i " i rwcr- alrd i rs siJCci i j r is{ l is- j i r - t i i f i .

.;; "i-:*iF: t-i3i4a*

The; L"o;an shall  ir*::

an armc;i tnl  no: e;({ let i ( j i i - rg,  i r i  aggl i -ag;. t* ,  i l l  , r  Ll00 000.c0 1/1;; : }r ; -1; i ' ;  n i l i i i ' i
n - -  - .  - t  ,
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ui!i i ,serd r3X,:i U13 i rr, '-r it, ic' the

i i ' rer i  i t  s i " r : l l  cr :nt i : ly  l r i lh  a l l

Project aild ihe Lloi'r"r:wer, l-reirt;by, under-tai,.='s

lf, ro'/' isiorls ot this l\grci3ment.

7 ' 2 -[ i; i : 
Loan prcic,seds s;iraii

r - ,  sLrch  ' J is l : r - ' s ;e i r re  r i s

i \gre*m*ni.

i* i :)ai{ j  by'the DB3;\ tr-: ,  al irJ

ia i rc i  in  ac i rc ' r r j i ince ' " r i i in  ; l l i

on ihe oi 'de i"* l ' ,  t f ie Bcri-+iveir

i lr l l \./ i i : ions it it ntaiir-3ci lt": t l-, irs

,f,

1?.. ' ,1 f lc Cin-L*r-r i ! i i i ;  r f r ia l !  be ef i 'ecjerC unlsrss pro'r ide;, : i  f , : r '  r : r

E ! -  t T " i * i h i - f r - a
; j : 1 ' J  t : i . i # ; : )  i

- I " i : *  
Lcar" ;  s i=ra i i  Lre* l ' i i - i t * r* i ; i  on t j r r :  ! f f t r l r - j i r i  f f r ) rT i  t i fT:3 i i - :

a:  fc i iawr:

3 I

i. i r-1t,,._-.,.: l_t i:;'i g 1^' :-i i ;"i ;,r lt i il i:iXe d !-in 1 <,

Fi,Htr # ! Si'rs $e$ $;'t' FIATI:

Tie C.;a*- 'u' sh;lil b,earr- intei"est c'i-, ihe; ;inrourri froi'n ti;n': to t:ii ': ;:

outstair idrng ai  a noni ine !  f i ,ve;d iaie c, i  5% {f iv* per- centunr) p*r annum.

J .  i . z lnteicsi  cn the air iount i rom trm'e ic t im-* outsta' lc l ing shal i  be

' lol-r1r 'ort i l ,Jei  Six-rnr 'nt l : l ,v:ar id shal i  b;  dui i  ar.c l  payabie orr t l^e lasI d: i . r

of  +;ci ;  Heif-yei , i i - .  l i  5 iaymi:ni  ol  i r i l . . : i -ersi  f : : i j : ;  cn a d::y othei" thal  r i

Busirre,ss l lay, s;r ic l r  in iei-ersi  shal l  be, p*1tabi* c ' r ' !  t l re rrexi . ;ucceedir- l

Eusine:, ;s Deiy.

The in{ercis!  rat t :  for-  €r; , lc i }  Intsrest Frer ic iJ , ;hal  b* compo,Jnd*d Si; i -

;'nontil I 'b:ased o't i irr: a:,tu:ll i ' iurriLrer r:i ti;r1,,s ciap:;eci anii a :36ii-:lai; yelai'

{irrr:s;ii,=cti've of ',n'l-reiirq:r ii. ir; ;e ieap yeilr) arrci si-:atll be oa',reLi:li* in ai-r*ilrc

c,i.1 ,3ir ci, ir rtel esi irayliret rt [ia.te.

: J . i . l t Fay,mlni  s i t ; i l l  i : ,ct- i i r i ,* ,1{;)  orr  t i t t ;  las:t  C*' l ; f  t l - r : ;  l - la i f - ; i*ai-  dur ing l rv i i r i r :

ihe f i '"s i iJ i r:il) Lr rsefi I eiti'rr'3's etd va,'r,:e,:i tr tl t ; i:ir.l ii'i-rvLrii i,

'i:, 
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4. FIilPAYtr1'lEI\T OF LOAN /\hID PAYIyIEI.IT cIF INTEREST

^ 1
-" 'ne 

c'apital arnounr: of the Loarn shial l  be repaid in 19 (nineteen) e;qual Six-monthly

ir ' isialments, ccrnmencing on ther la:;t  day of the 2' 'd (second) Half- 'yerar fol lowing tre
f ' laif-year durirrg which the, f irst rJisbLirsement was made to the E;orrovlrer from i lrr=

crc'ce,3ds of t l-re Loan; and th13f€r,,t f tor at the end of each succeeding Hzrlf-year urrt i l
the Lc,an to5;elher vvith interest thereo,n shall  be' ful ly 'repaid; provideci that subject t<>
tl'ie pi-,rvisiorrs; ol'ci;ruse 7, the; Borr,ov,rer may, r/vith .30 (thirty) days written notic;e tcl

i l tr :  DI3SA, rTetl(e rerpayments, in e)(,cess of thra ab,lvementioned or repay the ful l

aini:unt outstanrJingl, provided frrrt l ' rer that the Bo,rrower shall  n,ct be entit lerj  t ir :r
* ' i l l<e iany repa)/rnents; prior to the di:tr;  on l t ,hich therf irst instalmerrt shall l  fal l  due jnr

ie rms of this ,A,c;reernent; prov' irJeC further that this shall  not jeoparrcl ise the prqp,err

comple;i ion cf the Pr,t ir :ct.

An instalment shall  be a { ' ixecl amount, determined as at the outset of the 2l ' ,r
(s,::conrJ) Haif-yerar foliowingl thre; l-lalf-y'ear during wl'rich the first disb,ursement vyars
rn;,lde tc the i3orrow€rr fronr the proceerJs of the Loarr; calculated as Lreinr3 sufficient
io amortise the; rcutslanding anrount, prlus interest at the rate set out in clause 3 . l

abrrve, in 19 (n neteen) equal lSix,-mr:nthly paynrentsr Should, at t l iel outset of . irre;

satd 2n' (second) 1121f-ryesr, paft ot"the Loan sti l l  not be drawn by the Borrower, tner
arnount of insterlrnents shall  lbe adjr:sited as and r,r ihen drawings take place, in or<Jer
to ;, ichieve amortrsation over the or ginarl period of the Loan.

*SinnM!TnrflEltT' FEE

,-t . Z-

- l-hi;  
DBSA shall  be entit led, to c;harge a cornmitment fee of 05% (n<lught comnli l

fivei per centunr) per iannum on all the r.rndisbursied portion of the Loan erffective li
( ihrere) rnonths; i from the date of corclusion of this Aqrt;ernenr.

Fayrnent of the crtmmitrnent fee shall  b,e made on thr: same terms and condit ions
as tf re other arnounts dr:e in tr:rnrs cf this; Agreement.

l-1\Ti* qiJA'Y zu{ E l",l T

6."i  The l3orr,rwer s;]-ral l  be l iable to t l tr :  DBS,I\ for the payment of penalty interest on al l
i : i inoi- lnts payable;, yet unpaid, in le'rrrrs of this Agreement should the Eiorroi,r ier:-

.4 .,

i J .  I
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fail 1:o g:iay on the du': d;lte any arroul-rt owing or r,vl-rich nra;i be,-:onr€ ovsil;i1;

io t l re D[]{ l l \  in term; of ih is Agreement;  cr

i:,. 'i .,1 wit i i  ihe Di" is/ \ 's,"qrr i ' i ie: :  ccnsent defer t j - re payri lent o1:rar- i !  J:n- ioui . i r  3i j

*\ rii 'r(i

Fr,er ial ty i r i ierrest s l ia j ;  be e:aic:ulaied vu, i th regard to ihe actual per ioci  i* i i r^ ig whrch

the eimruni i , , i iyaL: l* :  ierr tr j rnei  utpiaic! ,  a1 t l . ie i : rxe;cl  Raie/ i rr teresi  i ; i i :+ l f  t i ' :e Lc. i ; :

p l " ;s , , :70  i i to rc  p t t t  o€rn tu11 i .  $ : ie i ia l i y  rn te ; i -es l  sha l l  be  compounded s ; : i - r * ln i i r l i , /

tl ' i l i:*-r-:i:r:ihiy ariii []a/aL,i:; or: rje r€rflr.l.

7 . €riqR LY lqifi F*x.'i'flii E i,i I

7.1 F$.KHrir 5?.AT|E L"*.ef{$

7.1.i  Ths [ i , : i ' r"or,n,ei"sir i l i i ,  s"bj,;cl t , : :  t irrrtyr r '30) ,Cays wri i t ,en notci: tc t ie DEi5;,r i ,
b* e,ntitlq:c iur prepi;ry :in),' porti,fn oi" the entire principrai amourii ci ihe D!3r:j,i.,
Loaii ,  subjeci to t i i ,e pe yrtent of a prepayrn,3nt fee on the prin: i ; :ai am()r.r i-r i
being prr:paid. -[hre 

prepayment fee shall  be deterirnined or ca]culateei er:,;
follorrys:

7.i .1. ' l  ' lvhere tha intarest i 'ate of thre Lo;an is less than or equ;.1! ic tni:
f?erii'ivestnr;=ni liate (dlefined hereiir belcur) ihe Bori.c,,.,';eri shaii b,::
l iable to p::y i ;rrvrr indinl; costs oniy ( i f  any) on the pre,pair. l  :amoult

7 .1 .'1 .2 v,rhcr"e iir:: i;.iler,,:si rate r:f the, Loan is grejatsr ifran the:
Fieinvr:stn'relnt ltate, jihe Borrcr,ver shali piay to the il8s,4. *r:
aLffrou,rt ci:;Lts1 1a the djfference (calcuiatecl on a i:,re.;r:)fli vaiLt€l
b,.:i;ir; i0 tiri: ili3sA's ;:rejt-idice) bet'r*rer:n the rnie,"esi wli!ch tii;

; l ie$laiJ pi ' incipal antr:uni lvoukJ l ial 'e produc;ed had th*r"e been rcr

i l j 'epiaVmerit arr, j  the interer; i  rvhi,:h woulcJ be prociucer:1 by a
rc' in'ves;ime rt ci t ire si: lme arTrount having the sainc repalrmeni

sicheJul* as ih,: p"epaid principi: l  amount of thr: Lcra;"i  sl, ;  weli  es
ei il!r l.Jn\i"'iil( l i ni; Ccs ts.

8 2
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7' .1.2 Tl-re E}: inv'estment Flate slral l  ber the rate at which the DBSA carr inves;t thr:

funcls; irr ihe r,3iev;rni irrterrbank Miarket, for the perio,c equal to the

rernair jn,:.1 i"oan Pei ' i ' rd as deterrnined at the relevant Intere:st Paymerit

Dat i :  c t i 's iJCl i  pref rarc l  pr  nc ipa l  amc)unt .

;r ' i .3 -fha 
ci isr:oLrnt ;"41,e us=c r;h:r l l  be equalto the Reinvestment Ratt..

P;lYft']F;ti.il{tS)

i ! 1 l, i i  paymenis tc: : ; '  :r , '  ihe lrat ' i ie:; uncjer this ArSreernent shral l  be effectr:c1 in Souih
l i , frcan Ran,j.

Ali ;ceyrnents; uricjer this Arlneenrert to the Borrower shall be effected to the credit of
such banking accQunl(s) of t f le []orrower as the Borrower may from time to t ime
drrect, in rffr i i inq

Tiie Borrow€,i '€jhal j  j ' r ; i 'nisi i  the. DiISA with al l  the necessary,inforrnart ion regarding
iis cfficials w1{) iare aruthc,r-ised trr irpply,for drawcjowns on the Borrower,s behalf.

Ai i  praymerits uncier this Aqreenrert to the DBSA shall  be effected to the credil  of
suclr banking ar:count(s) oi ' l :he I]ESr\ as the DBSA rnay from time to t ime direct irr
w;' ! t ing.

Pa;'rxs.1t io t irc DII$A in termr; of this Agre;emernt shall  be effected without
ce,luction ancl i'rert; frclm an,/ taxes, changes, fees or other costs whatsoever.

\,virr: 'never any pi3!/n.r{ lr; t  fai ls; d,;,e,)n a Saturday', Sunday or public } lol iciay under
lhe iaws to rrvhji;h ,:illret of the F)ilrties; arre sutrject, sur:h paynrent shall be nnade on
tlre next succe;ecl irrg bur;!nesr; d; l 'y.

il.l\fiq * H l- l* t\ l"l $ ru/T E R rfu il I !''i,,r\ii! r3 rs* {3 F [,! iiU rWD OWN S

'*. '1 Ther Ek:rrower ma\/, by gtiving] 30 (thirty) days written notice to the DBS;\, cancetarry
undi"awn pci-t ioi- i  erl '  the Loan prcvirJed that such canr;el lat ion shall  not jeropardise

the ;:roper corriple,: ion of ihe Prc,je:t;  i t  being understood that upon the giving of
s'-:ch nollce t l ' t :  i r-; : ; i i : l r : t*nt$ r 'ef€irrsJ tc in clause 4.1 supra s;hall  be reduced pro
f . - + ^
t g t d "

* " r

tt.4.
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l f  the DBS,\ reiason;rbly con:lu<les, after conrsultat ion with the Borr,rwer, that erriy
p':rt ic 'n(s) of tre' Loan wil l  nol be required tc f inance the project, the DUSA may by
i 'rot ic* to the Eicrrow,er terrminater the r ighi of the Elorrower to make driai,vdowns r,
rr- l : i i leci oi sucl-r undrawn pcirtron' i t  beinEi unders;tooi that upon gyiving of r;ur:n
notic-' th* irrstialrnentsi refrlrrerj to in clause 4.1 suprra shall be redu,:ercj cro rata.

l f  t ire l l*Sl '  lras; not receiverJ a f inal applrr:at ion for a clrarrudown underr the Loan
fii';-ii t're Bori"cw'er zrt the end of lhe iznd (second) Flalf^year followinr; the Half-yei:r
cr'i'ri-rii whlcl tl're first disbursemerrt was macre t' the Borrow,Er fronr the prrcceeds i:i
thri :  Lrfart, the DflSi lr may terrninirte further disbursements to the Borrc,wer on l i t)
i thir iy) i iays written nc,t ice t,3 th,e lSorrower untress the DBSA, after consiceration *t
ih': :  ' reascns i 'oi- i lhe clelay, has cletermined a later date fcr the purposes of this sub-
cf;; i ;se The DIISA s;hall  only r:onr; ider an e::tension on receipt of ar wrirten reguei; i
fiorn tir; Bcrror,r,er errrd shail notify the Borrow,er r:f its der:ision.

4 A tVii:fqTS ,-!i: ffiffFA!*t!_ rt-

Tfte i fBSA shall  be ettt i t led, ;rf terr grving the Borrower 30 (thirty,)day:; rvri t t ,en notrc;e,
lo s;'lspend drarA/d()u/rls frorn the Lr>an rlr to tt;rminater this Agreement an<J to clain-r
frori-r the Borri) lverr immediate peryrnent of al l  the outstanding amounts should the
Borrowcr commil an'/ breach of t lr is Agreement, provirJed that the DBSA nray, at i ts
entire discretic,n, disSrernse r,r, i th the r; iving of the 30 (thirty) days notici: .

Wii irr:ut derogatinr] from the generali ty of the aforegoing, the DBSA sherl l  br: entr i led
to exerrc: ise i ts r ights in tei-ms of c; lause .10..1 erborle, upon the happenrng r:f  any.f
the icl l ic 'a", ing eve nts; '-

J . 1

: r ,  . 1

1 C . 1

I  { - j . l

14.2. ' i  ihe Bcirrori,rei.  fari l ing to repay the capital amount anci
terms her,e'of. and fairing to remedy sucr-r breacr-r wiil^rin
referreC tc, n 10.1 above rec;uir ing i t  to do so;

to pav' interest in

the noticr: perioC

'ic'2': ' '  eny ai lacfrrne;nt being; ntiade or any (3xecutic,n being levieci against the
Borrower;

7z-{>p^'
:|7,

fiI1i. {r
'--i,-"'t)
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1Ct.2.?, any f;r i lure tc repay any, of the DBSA,s lo:rns

entererd intc, between the Borrowerr and the
ienele r.ir:rediror;

or breach r:f  any' agreen.ternt

DBSA andl,cr with any other

i""1 ) 4 anlt f i lcrt or c; ircumsti lnc,a shall  hav'e occurred which in the oprnion of trre
llBS,8, rrraty affect the,r sivifily or willingrress of the Borrower to c;omply with
ali  or iany of i ts oti l igatjors under this Agreernent;

I l'r"?':-:; the ElDrrc'r 'er prc;pror;ing any rescr'reduring, reorgranisation c,i-
i*airttnglement of the r,vhoie or part of i ts indebtedness with the DBSF, cr
aiiy oi itll c;rr:clitorr;,

i i i '2 ' ' { :  the ,3orr ' lvr/e,r 's busin€rsrs operations or any signif icant part thereof, berncr
inierrurplit,;d f,rr a contiriuotis perriod of at leasli 3 ('three) months;

" '* 2'7 any aptrfoverl,  l icerrce authorisatiorr or other requirement necessary to
enable t l 'e Eiorrower to comply with any of i ts obligations in terms of this
A'greernerrt is rnodified revoked or withclrawn whilst this Agre;ement is still
in for,:el:

1J'2"'? any orrlerr is nrade or rersolution passe;d or other action t iaken for the
ciissolt-ttic'n Or terrminatic,n of the existencer of tlre Borrower: ancj

10::: ' t i  any r€rprer{}enlation, warrianty or staternent merde in, or in cc,nnectton with,
this ArSre;enn(3l l t  or any r:pinion delivered by or on behalf of the [3orrower
L_rncler fi^ris Agreement is fcund to be incorrect.

jij:: 'T'he 
s:x.eicise of rih,e, rights by, the DIIsA in ternrs lrereof shall bre without prejudicer

er:tslctr in adcJit i :n to r lny other r ightrs which the; DBSA may then have agerinst ther
B':rr ' : ;uiei in law, inciuding the right to denran<J specif ic performance by the
fJorrr:vrrei cf i ts obrig;ations; in lerms oi ' this Agreement.

*# hi ti3]'iSN {$ pRECf; t}E: t\t'r

" l-h* B{-)r icwr,:;-sh:l l  subnri lr, ,rr i t ten coni ' irmation to the DBS,q thert i l -re provincial Govarnment
Je;:reiii-i'i*ni ::i Fi:'ience is iillly informe<J oi',and su,cporls ther proiecl.

z\,pr
"i;Q,ra

Df;'1't
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12. F{J iqTil  F:$? TERM$,a,t\rD C;ONDt't ' tOAlS

i ; : . 1 "l-he 
Borrov/err Ltn(Jerlakes nc.rt b eniler

rrr:;ult  in a se,rvicing of external loans
Ir, ' lakhado Loc,al fuluniciperl l ty,s operating
iire written c:orsirlnt from th,e DUSA

into any furlher debt obligations whicr"r wil
in excess of 150t0 (fifteen p(lrceni) oi :ite
inconre, vri thout consult ing ai id obiatr: ing

. i . : The Borrower und'tei letkes to provide the DBSA with i ts aucii ted f inanci;al staiemelis
vr, i thin 6 (six) rnorths; from tire encr of i ls f inanciar vear.

Tire Borror'rrer sherll, al itsi c,wn expense, ensure that in rnrecjiately Lrp,:)ir
ccrri lmencement, of construction/bLri lding operations conternplratecl by this
Ailreement, i f  i l  i : ;  t j t lcidec to erer:t a project notice board(s), the saicj boards sheri l
cieriarly adveft ist; thr: facl thi,r l  s;uch construction/building operation:s has beeri
f inanced by ther DB{jr\.

i :2 3

i2 2 The Borrower undertakes to conrply with al l  relevant legislat ive ern<l regulaiory,
Re']uirements;, iend lvhere requirerd, wil l  provide the DBSA with copies of srjcl.
sn'r ironmental i lutthorisiat ion, with specif ic reference to projects rated at 66KV anrJ
abtt'y,e.

t . t .  i

Thei i :orrower uncleft i lkes the rrnplemeintation of the Supply Chain Managemerr:
polic: ies, in accorrcanc:e with the lVlFMlr to promote the uti l isation of locai labour-.
srnall  local contrerclor tr lart icipiet ion and gender equity.

A prr: ject Str:ering Comrnrttee (PSC) wil l  Lre erstablished to c,versee rne
imple;rnentation of the projects; anci DBSI\ reprersentatil,e will be a rnembe,-.

""ihe Elorrower un<Jerterkr:s to submit to the DBSA ia c,opy of the merrrageme'r
information thal i :s ;rrovided to ther Nert ional rreasury on monthly basis

d 4
t J , ARSi'i't4,ATt{}iV

i:- i ' i  ' {ny <l ispute arisinr; out of or relatirrg to this Agreement concernincr the
i i-rterpre tation of ther terms arrd c<;ndit ions of this r\greement or of compliernce by
;tr^r\,' Pefty with ther terms/cc,rrditions; of this l\grreernent which is nc,i. ieisoiveii
=inicably through cc'|r lsultat ionrs or neelotiat ions shall ,  subject to the other provisrons
i:i 16;u ltgreement, b,tl s;erttled bv arbitration in terms of the Arbitration Act lrlc;. 42 of r

t==u\/4
:t;,i,

J i,|,
*r-i 

:-I ; '
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' l9te5, as amt:ndecl f ' rom timr: to t ime; providr;d that i :  claim by the DtsSA for the
r;: lraymeni of any nloni€rs, dt.t , :  :nderr this Agreement shali  not be, regarded as a
t: i is;pute for ihe purF)o,se of this; cl i luse ancJ neit l-rer Party,shall  therefcre bre obliged to
ir i fer such a r: laim to arbitr ir t ion.

1:i2 i i  case of iarLritral ion a tr iburerl rshall  be ccrmp,osecl of one arbitrator w,ho shall  l le
;ppointed by the; Fart ier,;  t ;y agreement or fai l ing such agreeme,nt, by the
cl-r;t i i 'person cf t l-re Assor:; iat ion of Arbitr iators, rnrho shall ,  in appointing s;ur:h
arbitrator, ha've, rergat-d b tht,:  quali f icatron:s and experience of the alcpointee in
i"e; ' :at icn tc ther nature of thc; drsipute over lvhicl-r hel/she has to adjucl icate. ln case
ti 'c arbitrator r issignrs,cr beilornes unarble to act, a successor shall  Lre appointec in
the same miinrler as heretn presc'r ibe<i for tfre erppointnient of the orl igipal arbitrator
ait'J ihe sLlccressor slrall have eiLi the powers iand dutiras of his/her prerJecessor.

i3 3 Tl:r l  arbitrat iorr shal be helci a1. ther place ernd in accordance with whatever
pr::ceclures the arbitrator consi,Jer,s appropriate. In part icular, the arbitrator, ma)r, i f
he,/she deerns appropriate), conduct the arbitrert ion in an informal ano summarl l
m;:iilner and lt'itlrout rr--quirirrg pleadings or discov'ery of documentrs iand without
ob:;e'rving the, rules of r:vidence,r. The procee<iingys shall  be confidential and neit irer
ihe' Partjes ncrr the arlcil.rator shall clisclose to thirrd parties any information regarding
the proceedingls, the iavlard, or,:s,attlement terms unless the parties othenlrise ?grr3€
in lvri t ing.

13'4 Aftflr the institution of iarbitrilticrn proceeding,s the tribunal rnay procreerd with the
arb tr iat ion notwithstanding any l 'et i lure, neglect or refusal of either party to comply
uritlr tjre provisio,ns herer:f or lo tiake part or to ,:6p11pr.r to take part in the errbitration
pror.;i3s6lings. Tire arhitnator shiall lvithjrr 30 (thirly) ,Ciays of the terminatir:n of the
pi"oc'c'edings rerncler a f inal and bincJing written award includjng interer;t and costs.
ancl f'urnish the Prarties with writtern reascrns for his/her,iudgnrent.

1:-1.5 The provisions of this clause may be irrvoke<j by an.y
aiher irarty a clernanrC, in writ ing;, t irat an arbitrator ot;
resp,lc;i of a spe;crified dispute

Party, by delivering to thr:

appointed to erdjuri icate in

Ezlszrn
'&'

1 1

rin!n
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14. GEi{Eft;\ l-

1,+.'l $3Fl{rJ€ST fdf}'IE{;[: !3,;,e,,Fli]{}

-i"l^re 
$orrowe:- siiaii, ;;,i i i.:i r;u;r cost, ensure thai, inir"nedii:ie;i5, Lipor.r corir'rencerriii it i

c ' f  r ;onstruci icrr lbl i lcJi i - r ' !  . i lorai : i , lns, contem;: latr :d i :y i l i  s A,greem*nt i i  i i  :s decirccd
tt ' r  r : i ;c i  e Fr i- ; ; l rc i  rct ice b,-raiC, the said bc,arc sl-ral l  c iear:y a<. jve: ' t is;r  ihe faci  t i ;=t
sL, ic;h r :onstr ; t* i i r rn/ i ; l i i ,c i in i ;  opr i : r-s{ iorrs,  have beren f i ; - ianc,*r j  or cc_f in: : : tced, as i i - re
C;:lS€ nnay f_-e i_i,,: i!^e i..j;l5;:i

' i ir.2 #r"3jHi,:::i i_;q ;irr,

' : t ' " ; : ' . ' f  
i i t= i : ' ; , i i ' i i * : i  cr ,- io ir : j r :  drnrrci l ium ci tandi ei  e.x:ecutar i i i i  ( , ,d,rr*t<; i l ! r -rrr t , ' i  f l t  a i i

l lL!i 'prirstil i ;,it ' isin'l irtrrfi or piursuant to thirs A,3r'**riieli, asi foliDyi,rs:.

i j )  in cas,:  t i  t j - r*  DBIiA:-

Fh.isi:;i! eridriissi De,vel,cpm,ent Bank of {louthei"n Africa i_ii"nite :J
l258 l_ever Road
Headvvay l{ i l l
MiDR,,\ND
SCTJTH Af:RtCA; or

Posial ilcir:ir,rs;s. tr tt B<>x 11.34
t-IAI-FVVAY HOU{JE
'l68i l i ;  <lr

l"ei*f; i :  i r_i irrb=;.. (0' i  i  )  313 3086

r ' i i ]  In ca*i '; : i '  t;t:,, Br)r i-o\;i sf.,

frh;:5j; ; ;  : t i j i l ie,ss: ivlakhaclo Local Mi:nicipcl i lLr
t lrvic: Centre
i:li3 Knrgh Str=et
i.OUiS -fRICHARDT

0()2cr; of

Frostai i l r jr iress: Flr ivatr: I3ag ,X25g6
I Or-,tSi l-RtCHARDT
i920 or

l " * i e fa ; l  i : , - i i - : i ) , ; r : , l l ) . 15 )  t t . 1 t3  3000

.  t '  t ' ' .
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4 ' )

1'+2.?- Ea:ir of thr> Part ierrs r,;ha lbe entif led from time to t ime, bywri l ten notice ro
the o{her, lo val l  i ts cjoinici l l ium to an,y other iaddress which is not a post

Office rcr Poste Restante.

1' '4.|2.3 All  nc,t ir :es rnade by eitherr parly to the other ("the addressee,,) whjch _

i i j  is delir, 'ererJ b'7 hand cluring the nornral bus;iness hours of the adrJressee erl
the adCressee's clomici l irrm for the t ime being shall  be presunrgd to h;rvr:
been recei'v*d by the arjdressee at flre time; 'f derrverv.

i l l , l  ls pcstrsd b,y prepaid registererd post to the addressee at the erddressees;
domici lrum for the t ime;, b6,i6g r;hal l  br: presurnecl to have been received by,
the adoressiee on the seventh day after the date of posting; pro'yided il-ral
the F'art ies agree that al l  other forms of corres,condence and/or reque$ts
may l:e; done through f i lx and/or eiectronic rnir i l  (e-nrai l).

bVi-l'etLH AG R E tEi M E NT

Thi' : ;  Agreemt;rrt ( inrcluding thi: l \nnexures) consti lutes the entire Agreement
behrr,r€ren the Farlies and no reprr:sentallions, warrantir:s, unciertakings or-promisers
cf iariraiever natturr3 which may havel beern macle by erny of the parties, 1-eir agenls
*r ermrployees, other than thcse herein contained, slral l  tre brinding or errforceable
against  them.

fl{Or{-VARlATlr}lrt

irJo rr i :r iat ion, amertdnrr:nt or irddit ion to this A,grerement shali  be valicl unless thr:
samil hasi been r,:cluce,J 1lo writ ing and signed by or on behalf of the part ies

t'Ji}f\. E: ru FO RCEI|/I E N Tl'l ll D U L G E: t{ClE

T'he nOn-enforct;rnelnt of iany p,ro\/ iSion of this Agrerement Dr any indulgence which
either Party may grant lo the othc;r F'arty shall  be rvit f-rout prejudrce to the rights of
such f irst-mentionerd Party to irrsis;t upon str ict compliance by such other F,arty vri th
ei i  tht,:  provision:; cf this F,greement or to enforc,e i ts r jght in rerspect of ,wl-r ich such
i ii,1 u lc; r: nce; was 1;rernterJ.

1 4 . 4

I  n i . - - ,

GJ\t^,w
il i-ii.i I



4 A  A ['$:RfldS Ailif] {-lSt{ ilriTtds}tS,)'F

l r r . 6 - i Il i j:;irr,r,'s;i]iTeriis :y tire

f i , i : l ic in! :  r is i i rJ caie,cj
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PRO.,ECT tDESiCRt pTtON
ANNEXUFII :  A

Se {:}F E OF Tl-lE: ITROGiRAMtME Irt-tASH 1

rhe Mlakhado lnfrastructure Prol lrarnme Phase 1 relates tc the Municipralty,s erpprovelci
capti ir i  expenditure Lrudl3et for ' .20a712008 of R74000 1,45 which wil l  i re; funded as
iolior,rrs;:

214,088,085

803,1100

2 1 , 1 O C r , 0 0 0

l - ,
I  t r te( . l r  c t tv

I  r ^ ^ . ,
I  L q t  l r . t

I
I  Equ prnent

1 Othe:r(Valuat ion Rclr)

I TOTt\r- ___

1 , ' . ;17 30A

1 1 ,1106,000

ct00,145

fi lakhaclcl Municipal Infr iastructure programme is part of the mult i  year plan to upgri: ,Jr:,
l i re serv' ir :es and far: i l i t ies in Makha<io.

}:,ROGRAMM E DE{iCRI PTION

i-his faci lrty entai ls; support i lo MLM for infrastructure del,elopment to low income ar€); jswith high infrastructure backlogs'; vrr i : lhin Makhado nrunicipali ty. The target ;rreas arecharacterrised by lacl. l  of socio-ec,)nomir: capacity and higl-r poverty levels i .e. t \ lmr:st al it i-e hous;erholds in tfre. targeted arears quali fy for iree baslc water. The Tlp f3r; i l i ty in t i : :r:trisiancel serves to a,Jvance both thr; objectives of the SiA, Ops cjivisionai str-ateg,1 anifhe Limpopo unit strategy of optinrirsing the DBSA's development role of rnarkei 3c,lrnmunity segmerrts ancl municj;:al i t ies (hotspots areas).

T'r ie DB$lt TIP funrl ingy wil l  be uti i ise<j as; fol lows:

-=-):>1v1

";;,

I  ; j l  , , 1

i li ,i,l ,:
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"fhe l- lP fundinrS rvi l l  be; nrade al 'et i lable to MLM in ac,:ordance with thre stanrjarcl -I- lp
guiidel ines, to ens;u,re that the DB{},{ 's; interrvention l,hrough this tool reaches its rnte,clerdbenefir: iaries.

The tr: i ial developnternt shall  ber nanitgecl by Makhado Local Municipali ty,s Techrric; ial,Flnancial and l iccnomic Del 'elopnent directorates supported by al l  insti tut ionial
resoul'r:res of th= lt/Lft,'1 The ph',rsical irnplementation will be cariiecj lLrt with theassistance of conlretctors managed by the MLM technic;al department. The Dl3{: i ,Aprolect team uii l l  undertake onrEoing monitoring ernd evaluation to track t ireirrplernentation plern and measure the intpiact of this Iou., to ensure comprl iernce with 1-rrgTiP funcling guiderirres.

-telec tic n of Projred:s;

-fhe 
above projects have been s€,li-acted lcy the prrtject teilm in consultation with tirercl ient, to be funclecl through TIP bercause they meei th,e rr:quirements of Tlp functi.3

and thery both have the protential tcr 6en{dIr ' l te to building a sustainable urban and rurarl':nvironnnent and econonty over a lc,n$ terrn. Furthermoie the two projects form part r:,ii:he Makhado Munic;ipality's capitarl expenditure progfamme for 2OO7l',z}:,i3 finanr:iarl
: / Y d t .

-[he 
Bauford sub upgnade trlrojec,t forms part ol'the watr-.r supply network to enable the;

i 'nunici lcal i ty to pump vrater from I\Jandoni Dam thror:gh Levubu for the, benefit  of
;:reviously disadv;anti lged c;ommunit ies in the area. r lurrenfl,y the MLM is experiencingl
:: ;erious; prroblems wit ih regard to the distr ibution of water from pump stations due to larck:
i :rf  sls.1r.1.i ,y. This; project rrui l l  br:nefit  vi l far;es in arrcund Vuwani, Dzanarni, Waterval
llioutparrsber"g ancl l-llangernani wrth access to crean r,rrate;r.
-l'he 

eh:ctrification of villiagtes' 5rrojerct rvill specifically benefit fgur villagt;s namety;
fvtangwe,le, Gombani, Mad;lororo and Tshikota. This rneans that approxirnatety 40C)
riew hou$;eholds wil l  g'et ar:cess tr: elerctr icity' .

Ciients aLnd locali ty'

l , ' iakhado is a categrrry' Bi milnicipal i ly,r,vhich is predomirrantly'rural The murricipal i ty, is
characterised by high infrastructure bacl<logs;, especial ly in ther former homelztnos areas
i 'a- Waterval and Dzernani. Like cthe,r municipali t ies in the distr ict the murricipal i ty is
f;rced witl-r the chalierrge of fast fra<:liing serrvice delivery to the poorest communitie,s
{lvlarket l}).

r i . : :coi 'ding to the lates;].  IDP documernt the municipali ty has about 6Z O0Cl registered
i r : i l igent  l iouseholds.  l t  is  est imated that  about  20 % i . .e .13 ,400 of  the to ta l  ind igerr ts
vr; i l i  bene f i t  from the l- lP fundino.

-.-h-rrl'
':'*;rdt

?$

: I  "
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1 B

I nte;5;rated Suppo rt F,a ckage

rJtherr supporl si;ch els; 
' i -A 

grant ernrl Siyenza Manje wil l  be included in the total suppcripack.etge to the l\/L|\/l. The TA and {iiyenza |liarnje rarill specifically be looki"rj i:t
improving the ia<;o,crunting funr:t iorr of the MLM to e,ns,jre sustainabil i ty.

FH*GRAMME: t30AL

.T'he 
goal is to pro'r ide ir:rfrastr"ucture that wil l  support the economic bas;e iand imprcrvr:

i ire quil l i ty of l i fe in l \4erk:hiado.

f}RiI{SRAMME O B JECTTVE

]-he objecttve is to prrcvide ancl uplgri lde electr icity lnfrastructure and imprrlrre supply,c;
uveter for the marl lr: t  3 cornmunity sregments in Makhia<jo Lc,cal Municipali ty.

F$?OGRAMME OIJ']IPUTS

i"he pr:Eramme c,utcuts inr; lude the, fol lowing:

The l '- l f)  Funding of RZ mil l ion to Makhado Loc'al f l tunicipali ty for the purpose of
appointing contr,actors t,r build, upgyrarde ernd exten<j nruniclpal services in tire cateE;cr;ry
of electricity retic;uliltion.

l tl# P !-Er M E NTATII) hl,ARIR/ING E M E: lN'l'S

PROJHCT MANAGitI tvlE:NT

l-he tot:r l  developtre,nt shall  be ntaragr:d by the Makhaclc, Local Municipali ty,s technical,
l inancial, and ecrlncnric developne;nt dirr- 'ctorates sup,coded by al l  ther insti tut ional
r 'esourcie{i of the f/ l- l \ / .  The physical irnplementation rvi l l  be carried out cleprerrtmenterl i5,
+r with rhe assistafloe of corrtractcrs managed Lry the ful l . l \4 technical directgrale.

[teirelorrirent practic;r:s; and polici es

f ' ' :nsultants appoirrterj  by the lr, '11-M rvi l l  carry out Planning arnd design oi 6er differeni
ei '3rnents; The ap,prc'rrerJ IntegriateC Development Plan of the MLM lvi l  guide ial l
p lanning; .

\&'here lenders are required, aff irnr;ative prrocureme;nt prin; iples wil l  br: applied :c
publicly tnvited tendr:rs;. Co5;nisancer wil l  be taken o1' the uti l ization of local emerornc
b,.t$inesses and local €rf lprlsy11s11t creation.

-A>yt

i  i , /1. , ' t ' ' . t .
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r  Thai  the r :p 'or i  is  ac( le l : ) lec j

]  w i t h  m in i n ra l  changes .

That the iurrcis wi l l  br:
avai lable ( irori  al l
contributitrs _

l-rat the i3iisui-i'lec
capaciiy ,l/iil be ai'aiiili:lc
for impleineniart ion.

Thai the dr" 'vel i :prnenl
rmpact otrjc;cii,res ,,v;il itc
ach ievr , :d .

iupuis i r ) i  . i t :  cc,r - -p ie i i rn
"epo i ' t  a i e  r a , r e  ava i l ab i ; .

. . '  Ui:gru:cled,:; lecir ir : i ly
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b u i d i n g ,
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p u r;ha seC
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ser v'ic€:S

AC'I iVITIF-5:

Proj ,aci  A.pp11;r ;31

Est:r ir l ishmerit  r :r f
Prcgramme {:; teei inE
Commi i tee .

Pr-oject
I ril 0l: m {-"nta t j(.}it

Pro'9ci  i \ i lonl ic  i i , rg

Di.s lr: r'sei-n eni

, ' l  v l i lage s vr i lh
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t--
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zippr:rved before the
l lC h of Septe,mbt,:r
2).Jr) r-
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il i lontfr iy Project vis ts

F i rs :  d isburse  nent
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i . 1

l i i lNEXU|{E| C

FIROJ ECT' Co.olPE RATIOf'i

]-c ensure that tht: purpo$es of the l-oern are accomplis;hred, the part ies sharl l ;-

Flei- iodic;erl ly, and at l i re request of erther partv:-

i" l '1 t:xchange'r iews;, with regarcj to the progress of the project, the brt;nerf i ts rJeriverd
therefrom an<J the perfc,rmance of their respective obligations, in terms of this
t\greement, as lvel l  as other matters relating to 15e prJrposes of the [-oan; an,j

f  . i .?- fr:rnish eerch othe,r with al l  suc;h ini lormation, as; ma]l be reasonabl,/ requestecl,
with regard to the plrogrerss rrf t,he Project, ther trernefits derived therelrom ard th,e
generSl st iat l ls ol the Loar:

prrrmptl)/ inform eercl-r otherr of any izrct, which interfer,es wjth, or threatens to interfr:rel
vivjiih, the' progress ofthe F'rcrject, ther a<;cornplishment of the purposes of tht; Loap, ani/
related rrratter, and, in part icular, ther performance, b17 either party, of i ts obligatiors, irr
terms of this Agreem,ent;

confirm that they haver cteterrnined the technicial l1nancial and orcyanisational
requiremernts, in res;pect of planning, mernag,effi€flt and control of the projer:t, to errsure;
ihe efficient and effec:tive execution and maintenance r:f tihe project and relat*cJ maiters:,
ancl

ir: tnt ly, determine the criterier to be takern into consideraLtir ln, when awarding c.rrtracts f 'r
j"rerns and services to tbe finarnr:ed by thre l_oan.

The Borrctver shali :-

grant reprers;entatives; cf the D,BSA the opportunit ies r€ra,ss11s5 y necessary, t<l visit  any
i"*levant arera, for purposes rt; lated trt thr: [_oan:

in acJdit ion to the amount made available, in terrms of this l \greement, be res;porrsible for
tire provisic'n of all othr:r funcls necessiary for the successful execution of ther F,roject, as;
s*i cut in r\nnexure E|, including funCs t,) be supplied by,thirr j  p;rrt ies, as reflecterd in the,
sair j  Annexurre B;

t . 2

1 . 4
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be re:;,ronsible fcr rne management ahd maintenancr3 of work
:ontext of the Proje;:t;

carried out, wilhin the

t^"i ih re gard to the pfocurement of goocls and services for ther project, in ccnsultat ion rarith
the DEliSA, invite perrt icipation, in tr;nder or quotation procedures on an oFren bir j  bas;is
isuch t lccumental iott to be drawn up, in consultation vyithr the DBSA,s prolec.l  ream and
r;:ilfied gr7 the DB{jl\) frorn natural persons and bodiers c:orporate, respectively:

*nsur-e that contractors, t<l whrlm cc'ntrar:ts are awarcJed, are insuretj ,  ano remarn
ii^rsi l i"ed' in terms 'cf cr:ntractors-alJ-r irsk-insurance p<ll icies, in a manner reasi)r lat) ly
ai lcepteLbie to the DiiS,A;

i'"!'qlire, arrd keep inrsurecj a1i the repliacemetnt value thr:reof, such of its inte,rtlsts in th,e
Pr,:ject, against such rirskrs, eLs may be a1;reerJ upon by ilre parties;

maintair, l l r  cause tO be matntaini- 'd, records;, adequate to identify the operations carriecJ
out by rTleians of thr: L.oarr, a,nd furnis; l-r the DBSA with al l  such information (e.g. progress;
reports), r:oncerning; the, irniclementation ,cf thra proiect:

aptcly ther L.oan, in acr;crderncr: with Anne.xure B:

'recuire eiach contrtec*or, tr: whorn el c,ontretct is awarded, to furnish a pt;rforman,oe;
tSuarante: acceptabler to t l ' tr :  DBS/r, in terms whereof the completion of such contract is;
gu;rrantei:d; and

preserye arll documeni:s; an,C a(jcountin(J rercordls, relatingT lo the project, up to lhe expiry of
ei pr;i'iod cil'l0 1n|n"; y'ear$, al'terr signature of this Agreement, anrl shall allow lirer llBSr{, ilt
l i re DBSA"s cost, at ary reasonabh: t ime to have sucir r jocuments and recc,rr jsj aucl i ted
tr l i  a person, nominatecl bv the DBSA.

\t/here ther Parties agree thiat tlre furtherr a;rpointment of consultants, or the rer,,i:;i,n of ilr,e
b"ief 'of appointed consultantl j ,  is necessary, thr: fol l :wing ,oriterja shall  obtain:_

" promolion iand/or support of the ISMME sector;
' past er:perrienrce with s;imilar projects;
- knowledr;e of lr:c;al conditir:ns:
- abi l i t ies zl rcl q uali f icaticns;;
- membership of professionial nsti tut ions.

? z"t.
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PAI,JL CAMBO BALOYII

in ii is c'apacit;i as; Chie;f Fxec;u'iiv'c; c'' tl 're Deveiopment Bank c,f Sourtl-rern Afrrca, in terrns, oi :iuihoi-ii,v. r:elilg;liec
ic the incumbent r : i ' th is post t r ; ' t le l lcard of Direrctors of the Developm,ent Bank of Souther. i i ,a, f i jc;r  i_ in i iJr j  c. ,n20 Maft:h ' ' l 997. :::; a;-riendeci arii:i i 'eed iviifr s:ctjon li of the Developrrerrt B::nk r:f Southern.r\fijcl? l\ci l.jti ,1 3 ni' i397, d: l ierminec r i i r  1 Ocicbei 200i1 th;et,

FAL'L CAII IBO BALOYI
iir i-.,s capacity ;:as Chief Executive Oificr:r

arr j  Managing Director

{fR

I.EOhIIE \/AiN LELWELD
in l er cap acity as Ch ef Risk off cer

; i i id Act ingras Chief Financial  Off  icer.
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J=FINESII ARTTIUR TDIETRIcH
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LOYISO PITYANA
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l-fiUi,S MAXIA'EI-L M USASIKE

ta rl
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$NOWY JCIYCE KHOZA

ilJi,qGARE LUT H ER MASHABA

OR

JEAN IETTE SIB()NIGILH N HLAPC)
iii l:heii" :apacitit;s ars Executive l\4anagersr
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fi,i\i lrl{-lErL RAPt,LAllE MOGOTOTOANE
;r li i,,; crapacity es MitnalJer: LegaJ Serr,,iCeS
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fiAiJI: tuIOEKET|Sl MALEKE
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T:;i"I{}KOL() PHTIRUS NCHOCH()
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tSOLoMOfd l\sAnnoAH

in iheir capacii ies as lv,lari i lger-s. t j,Liri ine,ss lJnits

be authoi" iser i  fc i  arcJ on behal i '< ; i ' the Dc,velopnent  Elank of  Southern l \ f r ica to enter  rnto
ier-rns whet-oOf rT]or')e1 iSi-

i .  l e n i ,  o .
2.  gra, r ted fcr  t f re pur .ocs,o c i  t r : :hn ica assis lance,

ag'€enieit t*" i i - i

tn connection ther"er,ar' it i  thai m;y
and to p€fiOrnr ali act:; anr:i sign all Ci:nii 'acts or :rny other document
bre necessai"rv far the llL]l.posa.

i :
j r 4  i i *  i t "*--j-*t-;-.*-r!*-L ;*_,,

h ; ? F  l  i '
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ilLie.irr,



I, hereby, certit'y that the attachr:d copy ol the Loan Agreement, and anne)(ures
thereto, all pa;ges whererol'have been initialleclby'mysel1';lor identification
pu{poses, is a true copy of the original therreotl
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DATE
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.;l 1, 1 i i.i l:ll..l l"r i- f ii ril jr I ili{ ti,1, f!,il ?rji f: ;:. l. I i "i i
l " l i : : - r : r i ; ! i , : : i , j , - : r , r i  , . t , i  i - )  j . r : i : l : :  l ' i : i "  i - , i i lpubi , r ;  C; i  S. ; \

i :: \i 1- : : i i,) i,:l . ;:r li r:,: ;', ' ;l i : i lri. 1:1. i\.
; . ; f ;1 { - i : ' , , r ; r j i r ' ' , , i t i . : t ' i ; .  I  i : l : ' : i . .  i : i  : . i i i i i i :gr ' ; ' :  , j \ . i , - i :e l

irr.i,l. i::C l-l 1;t i:'). I ;,1: : i,.J.1'; I li:,.i sr:. 
-i6 

rii l:
i  : ' . : : ' :  r r i i . lv  i  i i  j l , , \ r i i r ' : i r l : t , ' i . l

ER OrIi O


